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:KDW�D�ZKLUOZLQG�ILUVW�KDOI�RI�7HUP���ZH�KDYH�KDG��ZLWK�ORWV�RI�H[FLWLQJ�WKLQJV
KDSSHQLQJ�� 7KLV� QHZVOHWWHU� LV� IXOO� RI� DPD]LQJ� DFKLHYHPHQWV� DQG� WKLQJV� WR
FHOHEUDWH�LQ�RXU�LQFUHGLEOH�FRPPXQLW\�

�

&RQJUDWXODWLRQV�WR�0LVV�&KHULH�:HDYHU�
IRU�FRPSOHWLQJ�KHU�ILQDO�SUDFWLFXP�ZLWK�XV��KHUH�DW
.DLSDNL�6FKRRO��5XPD�0DKXUL�KDYH�EHHQ�LQFUHGLEO\
OXFN\�WR�KDYH�\RX�ZRUNLQJ�DQG�OHDUQLQJ�DORQJVLGH�XV
WKLV�WHUP��:H�ZLVK�\RX�DOO�WKH�EHVW�ZLWK�\RXU�FDUHHU�

+H�DKD�WH�PH�D�QXL�WH�DR"�
:KDW�LV�WKH�PRVW�LPSRUWDQW�WKLQJ�LQ�WKH�ZRUOG"

+H�WDQJDWD��KH�WDQJDWD��KH�WDQJDWD
ΔW�LV�SHRSOH��LWV�SHRSOH��LW�LV�SHRSOH
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2Q�:HGQHVGD\����VW�$XJXVW�ZH�ZLOO�EH�KROGLQJ�RXU�DQQXDO�.DLSDNL
6FKRRO�&URVV�&RXQWU\�DW�VFKRRO��:H�ZLOO�WU\�DV�PXFK�DV�SRVVLEOH�WR�VWLFN
ZLWK�WKH�WLPHWDEOH�EHORZ��DQG�JLYH�\RX�RXU�DVVXUDQFH�WKDW�UDFHV�ZLOO�QRW
VWDUW�EHIRUH�WKH�VWDWHG�WLPH��ΔQ�WKH�HYHQW�RI�KRUUHQGRXV�ZHDWKHU�RXU

SRVWSRQHPHQW�GDWH�LV��VW�6HSWHPEHU��
�

5DFH�6FKHGXOH�
�

�������6WXGHQWV�DVVHPEOH�LQ�WKHLU�FODVV�JURXSV�RQ�FRQFUHWH�DUHD�RXWVLGH
5XPD�7LZDL�DQG�5XPD�5DX�

�������:HOFRPH�DQG�LQWURGXFWLRQ�RI�WKH�SURJUDPPH�RI�HYHQWV��

5XQV�WKURXJK�WKH�DJH�JURXSV�

�������*LUOV�%R\V�������\HDUV�ROG�����ODSV
�������*LUOV�%R\V����\HDUV�ROG�����ODSV
�������*LUOV���\HDUV�ROG�����ODSV
�������%R\V���\HDUV�ROG�����ODSV
�������*LUOV�%R\V����\HDUV�ROG�����ODSV
�������*LUOV�%R\V���\HDUV�ROG�����ODS
�������*LUOV�%R\V���\HDUV�ROG�����ODS
�������*LUOV�%R\V���\HDUV�ROG�����ODSV
�������*LUOV�%R\V���\HDUV�ROG�����ODSV

�
$OO�VWXGHQWV�ZLOO�QHHG�WR�ZHDU�UXQQLQJ�VKRHV�DQG�FRPIRUWDEOH�UXQQLQJ�FORWKLQJ

RQ�:HGQHVGD\�
�

:H�DUH�ORRNLQJ�IRUZDUG�WR�VHHLQJ�\RX�WKHUH�WR�VXSSRUW�DOO�VWXGHQWV�ZKR�KDYH
EHHQ�ZRUNLQJ�KDUG�WR�WUDLQ�IRU�WKLV�HYHQW�

8GDHH�8DJCIGN



$�KXJH�FRQJUDWXODWLRQV�WR�DOO�RI�RXU�ZRQGHUIXO�OHDUQHUV�ZKR
GHPRQVWUDWHG�UHVLOLHQFH�DQG�FRXUDJH�WR�SUHSDUH��SUDFWLVH
DQG�SUHVHQW�WKHLU�VSHHFK���:H�DUH�YHU\�SURXG�RI�\RX�DOO�

�ΔW�ZDV�D�YHU\�WRXJK�GHFLVLRQ�WR�FKRRVH�MXVW���ILQDOLVWV�IURP�HDFK�FODVV�WR�JR
WKURXJK�WR�RXU�6FKRRO�&RPSHWLWLRQ��

&RQJUDWXODWLRQV�WR�WKHVH�ILQDOLVWV�
5XPD�3HND��7RPP\�3HWHUV��&ODLUH�%DOVRP��1DWDOLH�-RQHV

5XPD�5DX��$LGDQ�/HZLV��2OL�6FKLFN��%HDX�/DPE
5XPD�7LZDL��/XF\�6FKLFN��1LQD�%DOVRP��6DVKD�'HQ�+DUWLJK

�
7KH�6FKRRO�6SHHFK�&RPSHWLWLRQ�ZDV�D�IDQWDVWLF�HYHQW�DQG�WKH�MXGJHV

KDG�DQ�LQFUHGLEO\�WULFN\�MRE�GHFLGLQJ�ZKR�ZRXOG�WDNH�RXW�RXU�SUL]HV��:H
DUH�SURXG�WR�DQQRXQFH�RXU�6FKRRO�6SHHFK�:LQQHUV�IRU������

)LUVW�3ODFH��1LQD�%DOVRP�

6HFRQG�3ODFH��6DVKD�'HQ�+DUWLJK

7KLUG�3ODFH��7RPP\�3HWHUV

)RXUWK�3ODFH��/XF\�6FKLFN
�

+XJH�WKDQNV�WR�RXU�MXGJHV�0UV�%UDFNHQ�DQG�0DQG\���

:H�DUH�VR�JUDWHIXO�IRU�\RXU�KHOS���ΔW�ZDV�D�YHU\�WRXJK�MRE�
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.DLSDNL�6FKRRO�$J�'D\�ZLOO�EH�KHOG�RQ�
:HGQHVGD\�WKH���WK�RI�2FWREHU�

�

&KLOGUHQ�FDQ�EULQJ�D�FDOI��ODPE�RU�JRDW�
�
�
�

7KLV�PXFK�DQWLFLSDWHG�GD\�LV�UDSLGO\�QHDULQJ�DQG�ZH�DUH
KHDULQJ�ORWV�RI�H[FLWLQJ�VWRULHV�DERXW�QHZ�SHWV�

:H�ZLOO�EH�PDNLQJ�D�IXQ�GD\�RI�LW�ZLWK�D�PDUNHW�GD\��FDNH�VWDOO
DQG�6FKRODVWLF�%RRN�'LVSOD\�DV�ZHOO�DV�WKH�DQLPDO

FRPSHWLWLRQV�
�

ΔI�\RXU�FKLOG�LV�EULQJLQJ�DQ�DQLPDO�SOHDVH�ILOO�LQ�WKH
HQWU\�IRUP�LQFOXGHG�LQ�WKLV�QHZVOHWWHU�DQG�UHWXUQ�WR

VFKRRO�DV�VRRQ�DV�SRVVLEOH�
�

0UV�(OOLV�ZLOO�EH�PHHWLQJ�ZLWK�WKH�FKLOGUHQ�QH[W�ZHHN�WR�JLYH
WKHP�IXUWKHU�LQIRUPDWLRQ�DERXW�WUDLQLQJ�WKHLU�DQLPDO�DQG
ZKDW�WKH\�ZLOO�EH�UHTXLUHG�WR�GR�RQ�WKH�GD\�ZLWK�WKHLU

DQLPDO�
�

ΔI�\RX�KDYH�DQ\�TXHULHV��SOHDVH�GRQȇW�KHVLWDWH�WR�FRQWDFW
0DQG\�RU�0UV�(OOLV�RQ�MRG\#NDLSDNL�VFKRRO�Q]�RU�������������
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5XPD�.DDNDQR

$OH[�0F:LOOLDPV
0DUYHOORXV�$OH[�)RU�WKH�ZD\�\RX�KDYH�VHWWOHG�LQWR�IROORZLQJ�RXU�FODVVURRP�URXWLQHV�DQG
IRU�JLYLQJ�HYHU\WKLQJ�D�JR��Δ�ORYH�WKH�HQWKXVLDVP�DQG�HQHUJ\�\RX�EULQJ�WR�VFKRRO�HDFK�GD\

DQG�WKH�ZRQGHUIXO�LGHDV�\RX�FRQWULEXWH�WR�\RXU�OHDUQLQJ��<RX�DUH�IDEXORVR���
�

/LOO\�7DRWDOD
3ULQFHVV�/LOO\��)RU�WKH�EHDXWLIXO�ZD\�\RX�HQJDJH�LQ�DOO�DUHDV�RI�\RXU�OHDUQLQJ�DQG�VFKRRO
OLIH��<RX�VXSSRUW�RWKHUV�DQG�DUH�D�IULHQG�WR�HYHU\RQH��<RX�DUH�D�VSDUNOLQJ�JHP�/LOO\��

�

5XPD�:HUL

2OLYHU�*UHHQILHOG
)RU�WU\LQJ�KDUG�WR�EH�D�IRFXVVHG�OHDUQHU��<RX�DUH�PDQDJLQJ�\RXUVHOI�EHWWHU�DQG�HQMR\LQJ
WKH�VXFFHVVHV�\RX�DUH�DFKLHYLQJ�LQ�\RXU�OHDUQLQJ���7LQR�SDL�2OLYHU��NHHS�XS�WKH�JUHDW

ZRUN�
�

+HLGL�+LJJLQV
)RU�WKH�ORYHO\�ZD\�\RX�FROODERUDWH�ZLWK�\RXU�IULHQGV��ERWK�LQ�SOD\�DQG�RXU�FODVV�OHDUQLQJ�
<RX�VKDUH�\RXU�HQWKXVLDVP�DQG�FUHDWLYLW\�LQ�VXFK�D�IXQ�ZD\�WKDW�\RX�HQVXUH�\RXU�IULHQGV

IHHO�ZHOFRPH�DQG�KDYH�IXQ�DV�ZHOO�
.D�SDL�+HLGL�

�

5XPD�0DKXUL

6HEDVWLDQ�%DUERVD
)RU�\RXU�FRQVLVWHQW�HQJDJHPHQW�LQ�\RXU�OHDUQLQJ��<RX�PDNH�ZRQGHUIXO�FRQWULEXWLRQV

WR�FODVV�DQG�JURXS�GLVFXVVLRQV��:H�ORYH�\RXU�XQLTXH�SHUVSHFWLYHV�DQG�KRZ�WKH\
FKDOOHQJH�XV�DOO�WR�WKLQN�GLYHUVHO\��.D�SDL�WR�PDKL�

�

/XNH�5HLG
)RU�WKH�PDWXUH�ZD\�WKDW�\RX�ZRUN�ZLWK�RWKHUV��<RX�DUH�NLQG��FRPSDVVLRQDWH�DQG
PDWXUH�LQ�\RXU�LQWHUDFWLRQV�ZLWK�\RXU�SHHUV��<RX�DFWLYHO\�OLVWHQ�WR�RWKHUV�LGHDV�
QHJRWLDWH�LQ�D�WKRXJKWIXO�ZD\�DQG�FRPSURPLVH�ZKHQ�QHFHVVDU\��7LQR�SDL�/XNH��
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9t���Vt��
5XPD�3HND

%D\OH\�GH�/XFD�2OLYHULD
)RU�DOO�WKH�FRQWULEXWLRQV�\RX�PDNH�WR�RXU�FODVV�GLVFXVVLRQV�DQG�WKH�OHDUQLQJ�LQ�RXU
PDWKV�JURXSV��:H�DSSUHFLDWH�WKH�ZD\�\RX�LQFOXGH�RWKHUV�LQ�FROODERUDWLYH�DFWLYLWLHV

DQG�VXSSRUW�\RXU�SHHUV�ZKHQ�QHHGHG��
�

$QQD�6HUJL\FKXN
)RU�VKRZLQJ�ZRQGHUIXO�FRQILGHQFH�LQ�GHOLYHULQJ�D�YHU\�ZHOO�UHVHDUFKHG�VSHHFK��<RX

DUH�DQ�DPD]LQJ�UROH�PRGHO�LQ�WKH�ZD\�\RX�SRVLWLYHO\�HQJDJH�LQ�HYHU\�WDVN��

�
5XPD�5DX

)OHWFKHU�6FRWW
<RX�KDYH�D�ZRQGHUIXO�ZD\�RI�FROODERUDWLQJ�ZLWK�RWKHUV�DQG�\RX�OLVWHQ�FDUHIXOO\�WR�\RXU
FODVVPDWHV��<RX�DUH�JHQHURXV�LQ�FRQWULEXWLQJ�DQG�QHJRWLDWLQJ�ZLWK�WKH�HQG�JRDO�LQ

PLQG��
�

7DODQRD�7DRWDOD
)RU�\RXU�IRFXVVHG�HQJDJHPHQW�LQ�\RXU�OHDUQLQJ��<RX�DUH�DEOH�WR�DGDSW�ZKHQ�SODQV

FKDQJH�DQG�\RX�VKDUH�VXFK�IXQQ\�MRNHV�ZLWK�XV�

�
5XPD�7LZDL

6DFKD�/HH
<RX�DOZD\V�JLYH�\RXU�EHVW�DQG�\RX�DUH�D�JUHDW�H[DPSOH�RI�D�WHDP�SOD\HU��7KDQN�\RX
IRU�\RXU�FRQWULEXWLRQ�WR�RXU�VFKRRO�E\�KHOSLQJ�\RXQJHU�VWXGHQWV�GXULQJ�UDLQ\�GD\V

�
$QGUHZ�&RXWWV

<RX�DOZD\V�JLYH�\RXU�EHVW�DQG�\RX�DUH�D�JUHDW�H[DPSOH�RI�D�WHDP�SOD\HU��7KDQN�\RX
IRU�\RXU�FRQWULEXWLRQ�WKURXJK�VKDULQJ�\RXU�GLJLWDO�VNLOOV�ZLWK�WKH�FODVV�WR�HQKDQFH�RXU

OHDUQLQJ��
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.LD�0DQDZDURD�LV�WKH�0LQLVWU\�RI�(GXFDWLRQȇV�SÃQXL�IRU�ZKÃQDX�0ÃRUL�

�
5HDG�WKH�ODWHVW�LVVXH�RI�.LD�0DQDZDURD�KHUH�

KWWSV���PDLOFKL�PS�HGXFDWLRQ�NLD�PDQDZDURD����DXJXVW�����
�

ΔW�LV�ZULWWHQ�E\�0ÃRUL�IRU�0ÃRUL��ZLWK�LQIRUPDWLRQ�DERXW�RSSRUWXQLWLHV�DQG
PLOHVWRQHV�LQ�HGXFDWLRQ��0ÃRUL�VXFFHVV�DV�0ÃRUL��7H�5HR�0ÃRUL��DQG
&29Δ'����XSGDWHV�UHOHYDQW�WR�ZKÃQDX�DV�DQG�ZKHQ�DSSURSULDWH�

�
7KH�ODWHVW�LVVXH�LV�RXW�QRZ�ZLWK�XSGDWHV�DERXW�7H�:LNL�R�WH�5HR�0ÃRUL

GDWHV�
QHZ�UHVRXUFH�WR�VXSSRUW�WDPDULNL�WUDQVLWLRQ�LQWR�NXUD��:KÃQDX�ZHOOEHLQJ

DQG�VXSSRUW�DQG�VR�PXFK�PRUH�

I=6C@�NDJ
+XJH�WKDQNV�WR�'DQ�*LEE
IRU�UHSODFLQJ�RXU�FOLPELQJ
URSH�RQ�WKH�DGYHQWXUH
SOD\JURXQG�IRU�XV���2XU

KDQGV�WKDQN�\RX�



7KLV�\HDU�VRPH�OXFN\�FKLOGUHQ�IURP�5XPD�3HND��5XPD�5DX�DQG�5XPD�7LZDL
ZHUH�FKRVHQ�WR�JR�WR�WKH�0DRUL�FODVVHV�FRPPRQO\�NQRZQ�DV�7H�2KX��:H
ZHUH�WDXJKW���GLIIHUHQW�DFWLYLWLHV��$ULNL��D�JDPH�OLNH�ULSSHU�WDJ���PDX�UDDNDX
�WKH�DUW�RI�ILJKWLQJ�ZLWK�ORQJ�ZRRGHQ�VWLFNV���DQG�SRL��$W�PRVW�VFKRROV�WKHUH
LV�D�SRZKLUL�WR�ZHOFRPH�XV��7KHUH�DUH�DSSUR[LPDWHO\���VFKRROV�LQ�WRWDO�

%\�+DQD
�

I:�D=J

0\�7ULS�WR�7H�2KX�ZDV�RQH�RI�WKH�FRROHVW�H[SHULHQFHV�RI�P\�OLIH��ZH�ZHQW
ZLWK�DERXW���NLGV�IURP�HDFK�FODVV��:H�DUULYHG�DQG�JRW�DQ�DPD]LQJ�SRZKLUL
IURP�*RRGZRRG�NLGV�DQG�WKHQ�ZH�PRUQLQJ�WHD�DQG�LW�LQFOXGHG�VDXVDJHV
EURZQLHV�DQG�IUXLW��<XP��1H[W�ZH�SUDFWLVHG�VLQJLQJ�(�1RKR�7XKHLWLD�

:DLNDWR�WH�$ZD�DQG�P\�IDYRXULWH��WKH�KDND��7KHQ�ZH�JRW�VHSDUDWHG�LQWR��
GLIIHUHQW�JURXSV��7KH\�ZHUH�.DNDSR��.LZL��7XL��.RZKDL��7RWDUD�DQG�1LNDX��Δ
ZDV�.DDNDSR��ILUVW�ZH�KDG�$ULNL�ZKLFK�LV�D�WUDGLWLRQDO�JDPH�ZKHUH�WKHUH�DUH
WZR�WHDPV�DQG�HYHU\RQH�KDV�VWUHDPHUV�H[FHSW�WKH�$ULNL��WKH\�RQO\�ZRUH�RQH
LI�WKHLU�ULEERQ�JRW�SXOOHG�WKH�JDPH�ZDV�RYHU��DQG�LI�WKH�UHVW�RI�WKH�SOD\HUV
JRW�DOO�WZR�ULEERQ�WDJV�WKHQ�WKH\�JRW�RXW�QH[W�ZH�KDG�SRL�DQG�WKHQ�ZH�KDG
UDDNDX�ZKLFK�LV�0DRUL�VWLFN�ILJKWLQJ��$IWHUZDUGV�ZH�JRW�FHUWLILFDWHV�DQG�WKHQ

ZH�ZHQW�KRPH��%\�7RPP\
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$QGUHZ�&RXWWV�DQG�1LQD�%DOVRP�ZHUH
UHFHQWO\�LQYLWHG�WR�DWWHQG�D�ZULWLQJ

ZRUNVKRS�KRVWHG�E\�ZHOO�NQRZQ�DXWKRUV
VXFK�DV�'HV�+XQW�DQG�$QGUHZ�0DF'RQDOG�

:KDW�DQ�DPD]LQJ�RSSRUWXQLW\�


